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This document is marketing communication relating to Northern Horizon Aged Care Social Infrastructure SCSp SICAV-RAIF ("ACSIF"), an
alternative investment fund managed by Northern Horizon Capital AIFM Oy, an authorised alternative investment fund manager under
Directive 2011/61/EU. This marketing communication is for PROFESSIONAL INVESTORS only.

Northern Horizon has taken all reasonable care to ensure that the information contained in this document is reliable, but no guarantees,
warranties or representations are made as to the accuracy or completeness of the information contained in this document. This
document should be read in conjunction with the fund’s Private Placement Memorandum and limited partnership agreement, which
contain complete information on the investment strategy, risks, fees, and investor rights.

The views expressed herein are those of the individuals quoted and do not necessarily reflect the views of all investors.

Targets and forward-looking statements, including targets relating to emissions, performance or ESG outcomes, are based on current
methodologies, expectations and assumptions and are subject to change, risks and uncertainties. There can be no assurance that these
targets will be achieved. Fees, costs and expenses could reduce returns.

Past performance is not indicative of future results. Returns are not guaranteed and investors may lose part or all of their investment.
Investment involve risks. Key risks include, but are not limited to: real estate market risk, development and forward funding risk, tenant
concentration risk, ESG implementation risk, regulatory changes (including EU Taxonomy and SFDR), and liquidity risk associated with

long-term investments.

This document does not constitute an offer or invitation to invest. Any investment decision must be based solely on the fund’s official
documentation (including the Private Placement Memorandum, LPA and SFDR disclosures).




Impact-driven

Investments
future

Aged Care Social Infrastructure Fund - ACSIF - is Northern
Horizon’s most recent investment fund. Launched in 2024 as
an evergreen fund, ACSIF builds on the long-term structural
demand-supply imbalance for modern aged care facilities in
the Nordic region.

Through its social impact-driven investments, ACSIF adds new
supply to the Nordic region and provides modern, sustainable
care and living environments to communities with a sustained
shortage of care beds.

Environmental criteria are a central pillar of the fund’s
investment strategy, and stringent requirements are applied to
new investments and for the ongoing efforts to improve
efficiency and reduce the environmental impact of the
buildings.

A close collaboration and ongoing dialogue with our tenants
has enabled a 68% reduction in operational CO, emissions in
2025, mainly driven by many tenants transitioning to fossil-free

for a better

This dedicated work towards sustainable practices, carried out
in close collaboration with tenants, resulted in ACSIF not only
achieving the maximum five-star GRESB rating in 2025 and
ranking #1in its peer-group, but also being recognized as a
Global Sector Leader 2025 by the organization.

The built environment is a major contributor to global CO,
emissions. As a long-term investment manager, Northern
Horizon recognizes its responsibility and has committed to
achieving net-zero emissions across its operations, in line with
the ambitions of the Paris Agreement.

ESG credentials have become a strategic asset for investors. The
sector leadership has given ACSIF increased momentum with its
target group of global institutional investors, while efforts to
further improve ESG performance continue with the measurable
milestone to reach net zero emissions.

“"GRESB

~ GRESB Global Sector Leader 2025

ACSIF was recognized as a 2025 Global and Regional
Sector Leader in the non-listed healthcare category of
the Global Real Estate Sustainability Benchmark for
standing investments.

electricity.
sector leader 2025
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GRESB ratings are based on a self-reported
assessment and may not be directly comparable
- across funds or over time.
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Today’s leading international investors understand that high ESG
standards are not a constraint on returns — they are a driver of them. A
focus on ESG considerations creates long-term value through efficiency,
resilience, and stronger protection against uncertainty through more
durable cash flows. In a more volatile world, ESG analysis has become an
essential consideration when identifying the right opportunities and
appropriately safeguarding investments.

Myles Grover, Principal and part of the Responsible Investment team, Townsend,
overseeing investments into Aged Care Social Infrastructure Fund on behalf of their
investor clients.
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A long-term
sustainable portfolio of social
infrastructure assets

Ageing is one of the biggest societal challenges facing Europe

and the Nordics. Key investment @ @

rer e TR AT TR LRI

The rapidly growing population of elderly citizens has already criteriq
resulted in a significant undersupply of care beds in the Nordic We prioritize prime, strategically well-located We target urban areas where we are seeing a
. . . . assets that are newly built fit-for-purpose significant need today and a projected shortage
region, and the demand is expected to increase further in the properties or projects under development in the decades to come
coming decades. (forward purchase or forward-funding)

Helping society care for the elders through investments in new,
o . . MIOR
modern aged care facilities and similar social infrastructure N

assets is a driver for ACSIF.
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ESG measures are integrated into the screening We partner with municipalities and the most 3
. . . . and selection process, and new investments are established private operators and predominantly X
The investment scope includes residential care assets such as expected to achieve BREEAM certification of Very  use long-term lease structures to ensure cash flow
aged care, senior housing, disabled care, rehabilitation Good or an equivalent local standard at minimum  stability and predictable returns for our investors

facilities and other social infrastructure assets such as
healthcare facilities, and day-care facilities.

In line with its SFDR Article 8 classification, ESG considerations
are integrated into the investment selection and asset

management processes of ACSIF. ACSIF’s 76
asset portfolio
by the numbers

9 4 3,393 210,997

assets under residentialcare @ Other social infra care beds sgm
completion assets assets in total portfolio footprint

assets
in operation
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Screening and selecting
the most sustainable

Investments

ESG requirements are fundamental to ACSIF’s investment
activities and are embedded as a formal and integrated part of
the decision-making process for all new investments.

In accordance with the methodology described in ACSIF’s SFDR

disclosures, the fund has established minimum thresholds for
sustainable investments, including an ambitious target of at
least 60% sustainable investments and a corresponding
robust minimum of 30% taxonomy alignment.

A third key requirement is the building’s certifiability from a
sustainability perspective. For new investments, a minimum
certification level of BREEAM Very Good or equivalent is
expected.

As part of the due diligence process for new investments, a
comprehensive ESG due diligence assessment is conducted,
typically combining onsite inspections with desktop research.
The conclusions of the ESG due diligence are reviewed and
signed off by Northern Horizon’s Sustainability Manager and
form an integral part of the Investment Committee’s decision-
making basis.
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The ESG due diligence process includes, among other
elements, a physical climate risk assessment that evaluates
long-term risks in the context of a changing climate. The

assessment is carried out by external consultants, who provide

a report identifying and categorizing risks that must be
addressed through an action plan before an investment
decision can be made.

Where an investment decision is contingent on specific future
ESG initiatives, Northern Horizon’s Compliance Manager is
responsible for follow-up and ensuring that all initiatives are
implemented as intended.

The physical climate risk assessment also forms part of the

taxonomy alignment assessment. Another key element of the
ESG due diligence is the CRREM assessment, which evaluates
stranded asset risk by assessing current and projected energy

emissions against pathways aligned with the Paris Agreement.

The ESG due diligence process also includes assessments of
social factors and biodiversity.

Case example

Raising the ESG ambitioném

In 2025, ACSIF acquired a hybrid

The asset was not originally

care home development in Jyvdskyld, designed to achieve certification,

Finland, in a forward funding deal.
The building is under construction
and will be completed by the end of

2026.

Investment selection
process

ESG

due diligence

Taxonomy
alignment

Certification
potential

Energy
efficiency

but with additional requirements, LCA
calculations and the addition of
43kWp of solar panels, it is now
targeting BREEAM In-Use Excellent.

Climate risk

assessment management

Climate risk
mitigation

Risk Enhance
assessment performance
CRREM Reduce
assessment f@ emissions
Adaption Promote

planning and green
execution leases

ESG improvements
and monitoring

X —
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Case example

At Diakonissestiftelsen, a core value is to take
responsibility for individuals and for the society
we are part of. Sustainability is embedded in this

commitment, and in this context, a particular priority
for us is to use energy responsibly. This will also be
a focus area at the new facility in Vallensbaek.

Anette Christoffersen, CEO, Diakonissestiftelsen

Diakonissestiftelsen Vallensbask:

Built to the highest sustainability

standards

Located in Vallensbaek, a suburb of Copenhagen where the
population aged 80+ is projected to increase by 23% by 2030,
this newly developed elderly care home helps address growing
demand for high-quality care capacity.

The property is one of ACSIF’s most recent acquisitions, a
forward purchase with handover in May 2026. It comprises 48
beds for residents requiring 24/7 care, as well as kitchen,
communal and administrative facilities, across a total gross
floor area of 4,000 sgm.

The project has been developed by SPD, a specialized Danish
developer focused on care and senior living properties. From
the outset, the project has been designed with ambitious
sustainability targets.

The building has been constructed in accordance with
Gold-level requirements for DGNB certification, a leading
benchmark for responsible construction that reflects high
Danish building standards.

This ambition is also reflected in the building’s EPC rating of
A2020, meaning it qualifies as a low-energy building and meets
the highest energy efficiency standard under the Danish
energy labelling framework.

The care home will be heated via district heating, a widely
used heating source in Denmark. According to data from 2024,
the district heating grid mix in the Vallensbaek North area is
composed of 94% renewable energy.

The building’s energy performance is further enhanced by
rooftop solar panels covering 350 sgm, expected to generate
around 69,000 kWh annually. This is projected to cover more
than half of the building’s expected electricity consumption.

The facility will be operated by Diakonissestiftelsen, a non-
profit operator with a strong values-based DNA and more than
100 years of experience across elderly care, hospice,
psychiatric care and childcare.

Energy efficiency is a key focus area for the operator. Since
2021, Diakonissestiftelsen has sourced certified green
electricity through agreements with their energy supplier,
ensuring a high share of renewable electricity consumption.

In parallel, Diakonissestiftelsen’s heating supplier has
increased the renewable share of its energy production,
resulting in more than 88% of the operator’s total energy
consumption being sourced from renewable energy.

#MarketingCommunication



Dunja Lonnqvist, Sustainability Manager at Northern Horizon:

Driving ESG excellence in Nordic
healthcare real estate

Dunja Lonnqvist joined Northern Horizon in 2025 and leads the ESG agenda for ACSIF. She brings +10 years of experience
working with sustainability from ESG consulting, the real estate sector, and as an expert in green building certifications.

Nine months into my role as Sustainability Manager, it has been
extremely motivating and rewarding for me to work with ACSIF
where ESG is not a parallel track, but a core part of the investment
strategy and long-term value creation. ACSIF combines high ESG
ambition with real-world impact, particularly within social
infrastructure and healthcare, which gives the sustainability work
a very tangible purpose.

My focus is on leading and coordinating the ESG agenda for
ACSIF, setting the sustainability strategy and translating
regulatory and investor requirements into action. Having said that,
to drive the ESG agenda forward successfully, sustainability needs
to be fully embedded across the business.

To ensure the strategic alignment, we have a quarterly ESG task
force meeting spanning asset, investment, and fund management
where we discuss ESG performance, investments in the properties,
as well as strategy and implementation going forward. | am really
proud of the engagement, also in the day-to-day collaboration

which is very hands-on and built on close interaction across teams.

We continue raising the bar, and one of our biggest priorities is to
switch from targets and frameworks to consistent implementation
across the entire portfolio. During 2026, ACSIF will take an
important step toward the Science Based Targets initiative, with
the ambition to set Net Zero targets, including interim milestones,
through to 2050. This will require robust data, clear prioritization of
actions to take and even stronger alignment across the team.

As we move forward, there will be hurdles we will need to navigate.
As a landlord, we do not control energy use in tenant-controlled
areas, making collaboration and engagement essential. Another
challenge relates to new development projects, where decisions
on design, materials, certifications, and energy performance may
in some cases be made before we enter the picture.

As a result, many initiatives will require a very close collaboration
with tenants, as well as external partners, and may in certain cases
involve additional costs for the fund. Our approach is guided by
two key principles: long-term planning and careful prioritization.
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In 2025, we were especially proud to be
recognized as best-in-class globally in our
category. It is a great honor to be acknowledged
among leading peers for our sustained efforts
and performance in ESG.

Dunja Lonnqvist, Sustainability Manager
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The sustainability conversation has moved from ESG ambition to
execution. Investors are increasingly backing GPs who can demonstrate
how tangible actions - such as operational energy optimization and
transition capex - translate into improved occupancy rates, lower risk,
and stronger IRRs.

Therése Lennehag, Global Head of Al & Sustainable Markets Advisory, UBS,
working closely with UBS Private Funds Group Real Estate team engaged as
Placement Agent to Northern Horizon’s Aged Care Social Infrastructure Fund.




Case example

Unlocking value through
energy efficiency and
emissions reduction

We continuously work to improve the environmental Energy efficiency remains a key focus area in our ongoing
performance of ACSIF’s portfolio to secure operational improvement efforts. In 2025, 60% of assets were classified as
resilience (including energy) and to reduce operational carbon energy efficient (EPC A+B), as defined by SFDR disclosures.
emissions and also, ultimately to protect and enhance long- Here too, we work closely with tenants to drive performance
term value of the assets. improvements. -
The fund has set a target of achieving net-zero operational Our approach focuses on targeted upgrades to lower- SOIG r pq nels to improve energy footprint l
emissions, which requires all assets to operate on 100% fossil- performing assets, where property audits identify significant
free electricity and heating. improvement potential. e Esperi Nokia is a modern aged care home  In the first six months alone, the solar
. . .. . . in Finland with 30 care beds. The facilityis panels generated 8,262 kWh of renewable
Already in 2025, we achieved this milestone across landlord- We also have a strong focus on expanding on-site renewable leased to Esperi, a well-established Finr?/ish glectricgity.
controlled areas, where 100% of energy consumption is energy generation. Together with tenants, we are actively . care provider, under a lease agreement ;
sourced from renewable or non-fossil energy. identifying assets suitable for on-site solar energy deployment. that also includes green clauses. The improvements have resulted inan
EPC rating upgrade from C to B, indicating
We actively encourage our tenants to transition to fossil-free Today, solar panels are installed across 23 assets, contributing Built in 2017, the asset was designed to improved energy performance and lower {
. . . . . . meet the standards of its time. However,  energy consumption per sqm, also verified
energy in their own procurement and to establish carbon approximately 8% of total electricity consumption. to meet today’s evolving requirements and by the new E-figure showing lower energy
neutrality targets for their operations. the shared ambitions for sustainability, use. !
targeted environmental improvements
97% of electricity consumption in tenant-controlled areas was were needed. @ @ |
fossil-free in 2025, including both purchased fossil-free - ; Before: After: |
o ) R ; In close collaboration with the tenant, EPC C EPC B I
electricity and on-site solar generation. gl ] ﬁ:‘;@;?'qr panels were installed in E-figure 197 E-figure 150

10 ACSIF ESG Playbook 2026



ACSIF sustainability highlights

in 2025

@ Energy usage

99% portfolio
fossil-free

energy coverage

609% of portfolio is
energy efficient

EPCAandB

Vv 4%
w reduction in

energy consumption per sqm
from 2024 to 2025

100% landlord-controlled
fossil-free
energy coverage

tenant-controlled
fossil-free
energy coverage

96%

23 assets have on site
energy production

\V 68%

reduction in
GHG emissions
from 2024 to 2025

Social impact

272  newaged care beds
provided in 2025

324 newcarebeds

in total provided
in 2025

85% _sustqinqble
iInvestments

defined by EU SFDR

100% CRREM

risk assessment

B e

52 new disabled care
beds provided in
2025

64% EU Taxonomy
alignment

100% physical

climate risk
assessment

DGNB Gold
Swan Label
BREEAM Excellent

Miljébyggnad Silver
LEED Gold

Peer-group ranking
in the GRESB assessment

73% portfolio certification
coverage
by total value

BREEAM Very Good

1
L

fh

GRESB

sector leader 2025

Global and Regional
GRESB Sector Leader
2025
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https://www.dgnb.de/en
https://www.nordic-swan-ecolabel.org/
https://breeam.com/
https://www.sgbc.se/certifiering/
https://www.usgbc.org/leed
https://breeam.com/

Case example

EU Taxonomy
aligned asset

Solar panels

BREEAM
In-Use
Very Good

Energy
efficient
with EPC B

Humana Falkenberg

State-of-the-art, even after five

years in operation

Humana Falkenberg is a modern, purpose-built elderly care
home designed to support residents with care needs, including
those living with dementia.

The facility comprises 60 beds across three floors and is
located in the municipality of Falkenberg on Sweden’s west
coast, between Gothenburg and Malmé. It is operated by
Humana, one of the leading care providers in the Nordics,
founded in Sweden in 2001.

Falkenberg is one of Sweden’s growing municipalities, with the
population aged 75 and above expected to increase
significantly in the coming years. By 2050, this age group is
projected to be approximately 55% larger than today, driving
increased demand for high-quality elderly care capacity.

The care home has been thoughtfully designed, with a strong
focus on resident wellbeing and quality of life. It offers many
communal facilities, including a shared rooftop terrace on the
top floor. Residents also benefit from landscaped outdoor
areas featuring a greenhouse for gardening activities, seating
areas, and walking paths designed for short walks and outdoor
recreation.

The asset was acquired by ACSIF in 2026 as part of a larger
transaction involving six standing assets.

During screening, the property stood out for its exceptionally
strong ESG profile for assets in this region.

The building holds a BREEAM In-Use Very Good environmental
certification, is taxonomy-aligned, and has no identified
material climate risks.

The energy performance is equally strong. The building has an
EPC rating of B and is heated primarily through fossil-free
geothermal energy, supplemented by electricity for water
heating.

Solar panels have been installed across two of the care home’s
rooftops, covering a total area of 193 sgqm. These are
calculated to generate approximately 35,000 kWh annually.

In 2023, the building’s Primary Energy Demand (PED) was 63
kWh per sgm per year, significantly below the benchmark of 99
kWh per sgm per year for comparable buildings under normal
operating conditions.

Humana Falkenberg has been operational since 2021 and
recently completed its five-year inspection. Even after five
years of operation, the building continues to demonstrate
state-of-the-art ESG performance, highlighting the quality of its
design.

#MarketingCommunication



Our approach to
decarbonization and
reaching net zero emissions

The global climate crisis is accelerating, with the built We have set short and longer-term sustainability goals to guide
environment accounting for a significant share of global our efforts to reach net zero emissions in operations. In 2026, our  [EEEEE= T = o SINSERTE
greenhouse gas emissions. focus will be on validating and refining these goals in line with

. . SBTi and creating a roadmap for when they will be achieved.
As a real estate investor and asset manager, we recognize both g P Y

our responsibility and our opportunity to contribute to the

transition toward a low-carbon economy, also if achieving this ACSI F

entails certain investments for the fund. Guided by the goals of . .

the Paris Agreement, ACSIF is committed to reducing emissions deca rbonlzatlon

across its portfolio and decarbonizing its operations. gOOIS road map

As part of its decarbonization pathway, ACSIF monitors its

q \Q
] QL
Operationally 100% of assets using Principal adverse impacts:
carbon neutral portfolio non-fossil energy Improve energy efficiency

Long term

. - . =
exposure to energy-inefficient assets (EPC below B) and aims to §
progressively reduce this exposure over time through asset s SBTi target setting and
upgrades, active asset management, and the acquisition of Il validation for near-term
energy-efficient assets. bl and net zero
Building on this approach, Life Cycle Assessment (LCA) is . oD
being incorporated into new development projects to better 5 N @
g
understand embodied emissions associated with the '<lll EU Taxonomy alignment Maintain +70% 100% of assets using
construction phase Fll over 30% environmental certification non-fossil electricity
* w

coverage by 2025 and onwards
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Greater standardization has strengthened the role of ESG in investment
decision by making performance more transparent and easier to
evaluate and compare. Especially for international institutional investors,
ESG criteria have become an important lens for assessing long-term
value and risk, and strong ESG performance is increasingly favored
because it signals lower risk, greater resilience, and stronger
preparedness for uncertainty.

llias Harcha, UBS,
overseeing investments into Aged Care Social Infrastructure Fund
on behalf of their investor clients.
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In days gone-by, discussions with large
institutional investors revolved around returns
and fees. In today’s world, before we even get to
discussing returns and fees, we are discussing
‘asset stranding’, ‘climate risks’ and ‘fossil free
portfolio percentages’ as just an example.

Andrew Smith, Partner and Head of Fundraising

Andrew Smith, Partner and Head of Fundraising at Northern Horizon:

Strong ESG credentials are a
must-have for institutional investors

Focused on understanding the agendas and shifting requirements within the institutional investor segment,
Andrew Smith reflects on the evolving role of ESG in the decision-making process for new investments.

My main focus over the past year has been on expanding the
investor base for our flagship evergreen fund, Aged Care Social
Infrastructure Fund.

Being a long-term investment product, ACSIF targets
international institutional investors. What | have seen very
clearly is a fundamental shift in how this investor segment
approaches ESG.

Where ESG was once viewed as an added benefit, it has now
become a core investment consideration. Today, high ESG
standards are increasingly seen by the investors as essential to
mitigating risk and protecting long-term value creation, making
them one of the decisive factors in the investment decision
process.

In my view, ACSIF is particularly well positioned in this context.
In addition to its investment model, ACSIF offers a strong ESG
profile due to its social impact and the high environmental
standards it adheres to.

A contributing factor is the global frontrunner status that the
Nordic region has in sustainability. This is where the fund makes
its investments. Stringent building regulations, a highly
developed public infrastructure, and world-leading progress in
renewable energy and the transition away from fossil fuels
create exceptionally strong foundations for sustainable real
estate investment in the region.

We leverage these structural strengths to build a portfolio with
ESG credentials that stand among the strongest both
regionally and globally, underscored by our 2025 GRESB
recognition. This position resonates strongly with institutional
investors, who are taking an increasingly sophisticated interest
not only in ESG outcomes, but also in the strategic depth and
operational discipline required to deliver and continuously
strengthen them.

#MarketingCommunication



The social impact of social infrastructure investments

The ESG impact of ACSIF goes beyond environmental aspects.

To hear reflections on the social value created through investments in the segment and to get a sense of the living
environments and quality of life offered in modern care homes in the Nordics, watch the interview with group CEO
Christoffer Abramson on Northern Horizon’s website:

#MarketingCommunication
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Northern Horizon and ESG

Northern Horizon is a leading specialized real estate
investment manager in the Nordics with a 20-year track record
in healthcare real estate. We invest institutional capital in
healthcare social infrastructure and are committed exclusively
to real estate investments in this segment.

Committed to address the undersupply of modern care beds,
we work closely with developers, municipalities, and private
care operators to provide modern, sustainable care and living
environments in the Nordics.

We acknowledge that the built environment is responsible for a
significant share of the world’s CO2 emissions. Our two
healthcare funds, Aged Care Fund IV and Aged Care Social
Infrastructure Fund, are both aligned with SFDR Article 8, and
we are committed to make sustainable investments, to improve
the energy efficiency of our assets and to reduce emissions.

Our approach is aligned with the goals of the Paris Agreement,
with the ambition to reach net zero operational emissions.

Northern Horizon is a member and signatory of the following internationally recognized ESG frameworks:

Signatory of:

=PRI

Investment

RESLT ' N REV | OF INREV
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.r Aged Care and
‘ SOCIC]| Infrastructure

MANAGED BY NORTHERN HORIZON

For more information

Dunja Lonnqvist
Sustainability Manager
dunja.lonngvist@nh-cap.com

Andrew Smith
Partner, Head of Fundraising
andrew.smith@nh-cap.com

This document is marketing communication relating to Northern Horizon Aged Care Social Infrastructure
SCSp SICAV-RAIF ("ACSIF"), an alternative investment fund managed by Northern Horizon Capital AIFM Oy,
an authorised alternative investment fund manager under Directive 2011/61/EU. This marketing
communication is for PROFESSIONAL INVESTORS only.

Northern Horizon has taken all reasonable care to ensure that the information contained in this document is
reliable, but no guarantees, warranties or representations are made as to the accuracy or completeness of
the information contained in this document. This document should be read in conjunction with the fund’s
Private Placement Memorandum and limited partnership agreement, which contain complete information on \ x
the investment strategy, risks, fees, and investor rights.

The views expressed herein are those of the individuals quoted and do not necessarily reflect the views of all
investors.

7
Targets and forward-looking statements, including targets relating to emissions, performance or ESG
outcomes, are based on current methodologies, expectations and assumptions and are subject to change, - ‘\\« =
risks and uncertainties. There can be no assurance that these targets will be achieved. Fees, costs and : "\ A > -
expenses could reduce returns. v 'L ’ ;"‘ "0 ﬂ
\ \ f \
Past performance is not indicative of future results. Returns are not guaranteed and investors may lose part ! a9 , ; AL\ ‘ »
or all of their investment. 0 ”f;,l ) \ ' ? N
gty 0

Investment involve risks. Key risks include, but are not limited to: real estate market risk, development and "t >y ‘/ \‘\ - ), )‘J,F 4 r v ’ -~
forward funding risk, tenant concentration risk, ESG implementation risk, regulatory changes (including EU b [ ] \ ~ AL S - /
Taxonomy and SFDR), and liquidity risk associated with long-term investments. w ' 114 Vit L . g e
This document does not constitute an offer or invitation to invest. Any investment decision must be based ! \ ' i - ’
solely on the fund’s official documentation (including the Private Placement Memorandum, LPA and SFDR X sp :ﬁ“‘ \;' 3 5
disclosures). " N f ; £ e o

‘\} Q | . ‘ N

B - \ A Bl] =

Copyright © Northern Horizon 2026. All rights reserved

-



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18


<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



